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The importance of human capital
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Why wellbeing matters




What is the Living Standards Framework?

Distribution Our work is focussed on promoting higher living standards and greater intergenerational wellbeing for New Zealanders.
These require the country’s Four Capitals — human, social, natural and financial/physical — to each be strong in their own right and to work well together.
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prompts us to consider how resilient the Four Capitals are in the face of change, shocks, and unexpected events
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Living standards - LSF Dashboard
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Wellbeing — it’s not just

about the money

BUDGET AT
A GLANCE

THE WELLBEING BUDG

TIMUMCAton in

BUDGET
2019

>

BUDGET 2019 OVERVIEW

MNEW
SPENDING
IN BLIDGET
29

MNet new operating
expenditure in Budget 2019
$3.8b 3 year ar
$15.2b over the
forecast period

Net new capital
expenditure
in Budget 2019
$10.4b total

TAKING
MENTAL
HEALTH

SERIOUSLY

A new frontline service for
mental health with a
$455m programme
providing access for 325,000
people by 2023/24

Suicide prevention
services geta
$40m boost

IMPROVING
CHILD
SWELLBEING

Specialist services as part
of a $320m package
to address family
and sexual violence

Taking financial pressure
off parents by increasing
funding to decile 1-7 schools
so they dom't need to ask
for donations

Major boost for
Whanau Ora, including
a focus on health and
reducing reaffending

An additional 2,200

young people in the

Pacific Employment
Support Service

MG A
CTIVE

Bridging the
venture capital gap,
with a $300m fund so start-
ups can grow and succeed

Opportunities for
apprenticeships for nearly
2,000 young pecple through

Mana in Mahi

THE ECOMOMY

Ower $1b boost in
funding for KiwiRail

Helping farmers with
the climate change
challenge by investing
in scientific research




Our successes

Wellbeing Budget and the use of LSF to drive
priorities seen as world leading and received
national and international recognition.

OECD’s 2019 Survey of New Zealand looked at
NZ through a wellbeing frame.

ttps:/ /v foxnews.com,

World Opinion Politics Entertainment Business Lifestyle TV FoxNation Listen More :
Hot Topics bust

PACIFIC - Published 7 hours ago

New Zealand becomes first in world
to unveil ‘'well-being' budget

- Govt welcomes OECD report

The 2019 survey looked at New Zealand through a wellbeing
frame. The OECD found that “current wellbeing in New Zealand
is generally high”, with our performance “very good for
employment and unemployment, perceived health, social
support, air quality and life satisfaction”.

New Zealand issues 1st wellbeing budget to tackle long-term
challenges

Read the full article
Free for 30 days

Source:Xinhua Published: 2019/5/30 21:43:08 ]

New Zealand's long-term challenges of mental health, child poverty, children in state care, famil
are being taken seriously in the government's first Wellbeing Budget released on Thursday.

The Wellbeing Budget sees the government balancing record levels of investment to resolve ke
maintaining fiscal responsibility; delivering a sustainable surplus and growth averaging 2.6 perc
comparable economies.

"We have so often heard Mew Zealanders calling for early intervention and investment in challet
money and lives in the long run. That is exactly what this budget delivers,” Prime Minister Jacinc

New Zealand 'wellbeing’ budget
promises billions to care for most
vulnerable

New Zealand

‘Widespread praise for ‘world-first’ budget tackling mental illness,

family violence and child poverty
Eleanor Ainge Roy in e
Dunedin - -
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New Zealand adds well-being to
budget

1d unveiled what it described as the

rasing spending on mental health a

“THE WELLBEING BUDGET"

New Zealand is redesigning the
purpose of government spending

By Eshe Nelson * 1 hour ago
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New Research Series  People  Events & Training

R .o co- i | Text nize
There's more to life than money, and NZ
Treasury has the charts to prove it
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New Zealand's world-first ‘wellbeing’
budget to focus on poverty and mental
health

st <1aims to be the first to measure success by people’s

At this rate you’ll grow
your money faster

"Ireasury releases the first version of its Living Standards
Framework Dashboard that will help inform Grant

Robertson’s "Wellbeing Budget'

New Zealand releases first Wellbeing Budget with
record NZ$1.9 billion mental health care package



Wellbeing in the workplace — Tane Whakapiri




Diversity and inclusiveness
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Higher living standards

www.treasury.govt.nz



